
TO THE HOLDERS OF THE FOLLOWING SECURITIES OF

THE MISSOURI PACIFIC RAILWAY COMPANY:
Conrertible Five Per Cent. First and Refunding Bonda,

Foot Per Cent. Gold Loan Bonds,

Capita! Stork, and

Securities of the Other Issues dealt wtth In the Plan of Readjustment

In order to preserve the Missouri Pacific System from the evils and losses incident to a prolonged re-

ceivership the Plan of Readjustment should be promptly consummated. The property does not require the
extensive physical rehabilitation or the elimination of burdensome entanglements and contracts which are the
usual causes of long railroad receiverships. What is required is (a) the cash (approximately 941.000,000) for
Immediate needs; (b) such reduction In flxed charges as will bring them within a proper margin of the dem-

onstrated earning capacity of the property; and (c) the creation of a new security to deal with the obligations
maturing during the next Ave years (approximately $79,000,000) in so far ss they do not fall within the cash
provisions of the Plan, and to provide for future corporate requirements.

Manifestly these results can be accomplished only by an early reorganization, and to this end the
prompt of the holders of the various classes of securities effected by the readjustment Is essential.
They are accordingly urged for the protection of their own interests and in order to insure the early restoration
of the property to the management of a solvent company to deposit their securities under the Plan of Readjust-
ment as promptly as possible, and In any event on or before December 15th, when the time for deposit under
the Plan expires, and after which it is intended to proceed actively to carry the Plan into effect.

There can be no doubt that radical changes In the financial structure of the Company aa called for in
the Plan of Readjustment are essential to secure the needed results. Although the antichsted Improvement
In business should result in better earnings than those of the last fiscal year, which failed to meet the interest
charges by about $1,250,000, the margin between earnings and fixed charges which is absolutely essential
or the restoration of the Company's credit cannot be assured without the reduction in interest payments sought

to be accomplished by the conversion of the Convertible Five Per Cent. Bonds and the Four Per Cent. Gold
Loan Bonds Into preferred stock (or Income bonds). Under the Plan the stockholders provide the Ml, 000,000
of cash for Immediate requirements without imposing sny burden upon the holders of these bonds; for while
the stockholders receive a four per cent, bond equal in face amount (but not in market value) to the cash which
they furnish, the position of the holders of the Convertible Five Per Cent. Bonds snd the Four Per Cent. Gold
Loan Bonds in relation to earnings ia not disturbed In any material degree because upon the consummation
of the Plan the charges ahead of them upon the System taken as s whole are not augmented while the net
earning capacity of the property should he substantially Increased.

The attention of holder of the Missouri Pacific Four Per Cent. Gold Loan Bonds is called to the fact
that default has been made in the payment of the interest on the Iron Mountain Company's First snd Refunding
Mortgage Six Per Cent. Bonds and that proceedings have been Instituted to foreclose the mortgage by which
those bonds are secured. Their sttention is also called to the Importance of preserving the traffic relations
between the Iron Mountain and Missouri Pacific Companies.

Copies of the Plan of Readjustment and of an analytical atatement relating thereto may be obtained
from the Readjustment Managers, any of the Depositaries or or the Secretary of any of
the Committees.

The Certificates of Deposit for Convertible Five Per Cent. First and Refunding Bonds, for Four Per
Cent. Gold Loan Bonda, for Trust Five Per Cent. Bonds due 1917, for First Collateral Mortgage Five Per Cent.
Bonds due 1920, and for stock, have been Hated upon the New York Stock Exchange.

About 40 of the Convertible Five Per Cent. Bonds and 40 of the Four Per Cent. Gold Loan Bonda
have already been deposited under the Plsn.

New York, November 24, 1915.

KUHN, LOEB CO.,
Readjustment Managers

ALEXANDER J. HEMPHILL. Chairman,
Five Cent. First Refunding Mortgage
Bondholders' Committee.

FRANK N. CLOSE. Chairman,
Year Four Cent. Gold Loan Bond-

holders' Committee.
JAMES N. WALLACE. Chairman.

Stockholders' Committee.

A Short Term Convertible Listed Investment

The Anglo-Frenc-h Loan, due October 1 5, 1 920, sug-

gested for the investment of sums from $100 upwards.

This practically the only external loan of the Governments

of Great Biitain and France. Having less than five years

run it meets the requirements of those desiring a short

term obligation. further offers the opportunity until April
1 5, 1920, of exchanging one's holdings of these bonds

par for Joint 454 Bonds of similar security due in 1 940
(redeemable in 1 930 and thereafter) option considered

have promising potential value.
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MISSOURI PACIFIC RAILWAY COMPANY
Trust Five Per Cent Bonds, Due January 1, 1917

First Collateral Mortgage Five Per Cent Bonds, Due August 1, 192Q

The definitive certiflratee of deposit for these two itwura havr been listed on the New York Stork Exchange.
ORDER TO COMPLY WITH THK LISTING REQUIREMENT! THE ( 'OMMITTEE HAS EXTENDED THE

TIME OF DEPOSIT UNTIL DECEMBER 1ST, 111!
A considerable majority of the Trunt 5'n of l'JIT and a very substantial percentage of the First Collateral

Mortgage 5' of 1980 have been deposited or pledged. The. Committee, after careful investigation, believed
the bonrls are to receive substantially par in cash at maturity or the equivalent and that by concerted
action of the bondholders this may be obtained.

We bog to point out that the "Analysis" of the Plan of Readjustment dated New York, October loth,
Includes among "Bonds Secured upon Branches and Scattered Properties" two issues secured upon portions
of the main line between Omaha and Kansas City, two secured upon vitally essential terminals of the Iron
Mountain at St. Louis and Memphis, three secured upon lines connecting with the source of supply of coul, and
other important jevenue producing The threat convoyed in the "Analysis" of abandonment of

of the main line, or the valuable branches, in order to force these bondholders to accept the terms of-

fend under the General Plan could not, in our opinion, bo carried out without disrupting tho system, dostroy-int- ;
us ( arning power and invalidating the Plan itself.

It is especially urged upon holders of the Kirst Collateral Mortgage S's of 1920 that they should support
Hi" Protective Movement, and not wait for an actual default before depositing their bonds.
MoitUKI.I. v ClAINRg, fcwreury.
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A Liberal Yield

The average yield for the past 100 yean
on ENGLISH CONSOLS has been about 3.35

The average yield for the past 90 years on
FRENCH RENTES has been about 4.29

A Joint and Several Obligation of the
British Empire and the French Republic
Combined can now lie purchased in

amount of from 9100. up, at a price to
yield ae ae

Procter & Borden
27 Pine Street

Telephone John 4354
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of the content that
jhould accrue from the pos- -

icision ofwealth is frequently

I offset by the many vexatioui details
that arise in its management.

To those who wish to he relieved
of the care of their estates, the Frank-li- n

Trust Company offers its lervices
as Agent or Custodian. It will attend

to all matter! of detail, collect interest
and renti, and pay over the income at

uch times and in such amounts as

may be desired.

Send for our booklet "Custodian-
ship tf Real and Personal Property. ' '
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NOTICE I." HEREBY UIVKN thai the
report of I'h'-eii- liigraha 11, Jamea A.
Foley an-- Jobn W. (ful hlnaon, Jr.

of Appralaa), duly appointed in
the above etitft.-- i proeeedlng, ahh'h
report heare .la'e pleiolii-- II. till. ws
filed In the uftl-- of the c.erk of the
County of New York on Ihe inn day of
November.

NOTICE li HEREBY OIVKN that the
Said report will be preeented to the Huprami
Court at a ppeciai lerm. to t,e hel-- In find
for the C.oiiitv "f New York. Klrat JudhMol
blatrlot, I" Pari III, thereof, at the county
Court Ho, lie tn the Rorougtj of Manhattan,
City of New Tork. on thi- 3rd day of Deoem-ber- ,

lilt, at the opening of ivurl on that
diy. and that then and there or aa anon
thereafter aa counsel he heard, a
million will ha made on behalf of The
City of New York that tha aald report be
confirmed.

Dated. New York. November 13, 1015.
I tWAR HARDY,

Coepora'lon Counael. Municipal H'll'dlng.
lwrouh of Manhattan New York city
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Dated Now "ik. Oclober IS. 11115

UEYN A COVINOTOV, Attornayg for
PlalntltTj Ofttce .4 I'oal urn,,. Addraaa,
No. H0 Wail alrr.-t- Borough of Man
hat tan, N e v York City,
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of Manhattan, 'lt' M"'i Couaty nf New
York.
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WEATHER FORECAST

Washington Prodlotions for
To-lin- y nnd

For ea.iero Near Yorh. coin fair
and ; Inrreaalns eoulh-eo-

olmla.
For New Jereay end eaatern Pennaryl- -

ruin partly rloudy and
polder freoh aouiheaet arlnde,
InrraaMltg

For .oulhern New Kna'and, Inrreoelnc
SlOUdlneag to. day. with rain In weet i

nilii IncrgaalSIJ eouth-eae- t

wlnda. '
For northern Neve Tork. Inrraaeina

StouftlnSea rain or enoar by night,
ralu pooelhly turning to enow,

amilhrrlv wlnda.
NKW PORK, 'ov. 31 Fair weather

qtylta panara rerlerday over all tha
gOUittry, for eome lleht rain In north-
ern New England and a fe-- ai'alter.--
Ohow, ra In the central Weat nnd South-wea- l

there war no eerier al etorm In eleht
tho alorm whli h a over the lakea

dlaaippaarad into iNvniada. The ontv
moderate low prea.ura wae In the Mleala-elp-

stntea. An area of tileh preaaura
Baa mnvine eoutheoat from tha northern
tin, ay Mountain eeetion. with colder
avra'her. The temperature ovi-- all other... tl,. akiail Hot altaht ehanae.

I III Hit. olty the day nenerally fair.
i with bat a'le-h-t rhanae of trmperoture ;

wind light southwesterly! nveratte humid- -

Itv, 11 per caret.) barotneter. corrected 16
' - a . . .... Uu.1 . i inn l fa u

The temperature in thra rlty yeeterday. aa

recorded by Ihe official thermometer la ehown
In Ihe onni-tn- table:

1111.1. 1014.1 IffU. IS14
HAM 4H' tn" II P. M 47 41

13 M 43 0 1' M 47" 4J- -

a P M fdP 4" 12 Mid 4.1 t'3'
tllaheat lemprratiire, r.4 at 1 P M
LoOSM temiirrature. 42''. at 3:4.1 A. M.

EUROPEAN MAILS.

The Da. Ian liner illuaeppe Verdi, aalllng
to. .lay for Naplea, take mall, oloolne
al It lit A M f"r Italr. Rumania, fsernla.
Ma It xerlatnl and Qroafla.

The Fr, to h liner lai Touralna. eelllng
for Hordeau. wall take moll,

cloelng at noon, for Fmtue, Humonla.
Sertd ,. Rwltsarklted, Daly, Portugal.
Bg I nl Qreeoa, Hrltleh India. Hrlt.ah Fet
vfri.a. Slam, Malta, tllbroltar. Ceylon,

fit rail ta RettlemaMSi Dutch Eeat Indlea.
Weal AUaWaMa anil Perela.

The White H'ar llnir Baltic. !Hns
Wednesday for Liverpool, will take mall.
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